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Arabtec Holding PISC
Extract of Minutes of
Board of Dircctors Mecting
No (2) for the Ycar 2010
Held on 1 Maxrch 2010

The Board of Directors of Arabtec Holding
PISC held its meeting number (2) for the year
2010 at Capital Club in DIFC at 3:00 pm.

There being a quorum, the acting Chairman of
the meeting welcomed the Board Members and
declared the meeting in session.

The Board RESOLVED:

» To approve the release of the audited
accounts for Arabtec Holding PISC and to
authorize the Chairman and the CEO to gign
the financial statements for the year ending
December 31, 2009;

¢ To call for an Annual General Meeting on the
27" of March 2010 and to instruct the Chief
Executive Officer to take the necessary steps
to call for the Annual General Meeting and
inform  the shareholders as required by the
regulatory authorities;

» To formalize the shareholding percentage in
Arabtec Engineering Services LLC and
authorized the Chief Executive Officer, Mr.
Riad Kamal, to implemcnt the necessary
actions to register the agreed sharcholding
structure. i

‘o To increase the sharcholding in House of
Equipment LLC to 66.67% by acquiring the
shares offered by of the partners.

e To extend the Due Diligence period on the
Aabar deal to 16 April 2010.
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