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Amlak Finance and Landmark Properties Form Strategic Alliance  
Agreement set to provide both companies with stronger
market penetration and wider customer base
Dubai-UAE, February 27th, 2008 – Amlak Finance PJSC, the largest publicly listed finance company and pioneer in home finance in the United Arab Emirates (UAE), and Landmark Properties LLC, one of Dubai’s leading real estate brokerage and consultancy provider, announced today the signing of a strategic agreement that aims to build on the successes of both companies to better service their customers in the UAE and across the region. 

According to Mr. Arif Alharmi, CEO, Amlak Finance, the strategic alliance with Landmark Properties comes at a time when both companies have significantly established themselves as leaders in their respective sectors. 

“We are currently at a turning point, especially as we witness the rapid growth in the local and regional real estate sector, and by forging this strategic alliance with one of the leading real estate brokerage firms in the UAE, we will ultimately create the added value that we continuously strive to deliver to our customers.” he added. 

Commenting on the alliance, Mr. Cliff Kelaita, Managing Partner, Landmark Properties, said: “We are delighted to align with the country’s leader in home finance at a time where both companies are innovating new products and services in order to meet the increasing demand from our customers and to surpass the expectations of a prospering market.  With this alliance we expand on our ability to access the market and expand the services we can provide our clients under one roof.” 
- more -

He added: “This strategic alliance will additionally allow Landmark to accelerate its plans for regional expansion, especially in light of Amlak’s ambitious growth strategy across the major markets in the region.” 

Amlak Finance and Landmark will leverage each other’s customer base and aid in the transfer of knowledge as part of the agreement, which will further enhance the positioning of both companies.  
“We are confident that this alliance will benefit the development of the home finance and real estate brokerage sectors,” emphasized Alharmi. “At Amlak, we continue to strive to deliver the best service to our customers, and I am confident that this agreement will not only achieve this objective but will also realize our vision of providing world-class services and leading edge products.”
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About Amlak Finance PJSC:

Established in 2000, Amlak Finance PJSC has transformed into a public entity in 2004 and is currently the largest publicly held Islamic finance company in the UAE. Amlak Finance is the first specialised home finance provider in the UAE and continues to be a leader in the industry by retaining the biggest market share according to released financial reports in 2007. In addition, Amlak is considered the largest finance among the publicly traded companies in the UAE. 

The primary activity of the company is offering medium to long-term financing solutions for residential and commercial properties in a number of emirates in the UAE. Whilst real estate finance remains Amlak’s core business, the home finance provider is constantly developing innovative products to meet customers’ demands and market conditions through offering Islamic financing solutions, real estate management, and the management of sales and selling on behalf of developers as well as offers complete solutions for major real estate developers.
About Landmark Properties LLC: 

Landmark Properties LLC is Dubai’s leading real estate brokerage and consultancy provider. With annual sales upward of AED 4 billion and leasing transactions of over AED500 million, Landmark Properties and its affiliates are widely recognized as operating within the top tier of Gulf real estate companies. 
Founded in 2003 by four partners with diverse backgrounds in investment banking, real estate development, market and media production, Landmark Properties is able to leverage off this extensive experience in order to deliver the best possible quality of services to its clients.  
