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INVITATION TO THE ORDINARY GENERAL ASSEMBLY MEETING

Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, C.R. No. 10701
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INVITATION TO THE ORDINARY GENERAL ASSEMBLY MEETING

The Board of Directors of Arab Insurance Group (B.S.C.) (*Arig") is pleased to invite the shareholders to attend
Arig's 27" Ordinary General Assembly Meeting to be held at 11.30 a.m. on Sunday, 30 March 2008, at the
Bahrain Sheraton Hotel, Manama, Kingdom of Bahrain, to review and consider the agenda for this meeting as
attached.

Copies of the Report of the Board of Directors together with the Consolidated Financial Statements and the
Report of the Auditors for the year ended 31 December 2007 will be available from Sunday, 23 March 2008 at
Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, and from the following offices:

Share Registrar in the Kingdom of Bahrain, KPMG Fakhro, Al-Hidaya Building, P.O. Box 710, Manama, Tel:
+973 1721 5080, Fax: +973 1721 2055.

Share Registrar in Kuwait, Kuwait Clearing Company, Kuwait, Sharg, Kuwait Stock Exchange Building First
Floor, P.O. Box 22077, Safat 13081, Tel: +965 2465696, Fax: +965 2469457

In the absence of a quorum for this meeting, a second meeting will be held on Monday, 7 April 2008 at the
same time and location to discuss the same agenda, and in the absence of a quorum at the second meeting, a
third meeting will be held on Thursday, 17 April 2008 at the same time and location to discuss the same

agenda.

In accordance with the regulations of the Central Bank of Bahrain, nominations for election of representatives
to the Board of Directors should have the prior approval of the Central Bank of Bahrain for consideration by
the shareholders in the Annual General Assembly Meeting. Accordingly, any natural or juristic person
intending to seek election to the Board is requested to advise nomination in writing to the Chairman of the
Board, Arab Insurance Group (B.S.C), P.O. Box 26992, Manama, Kingdom of Bahrain (Fax: +973 17 533 903)
on or before Thursday, 20 March 2008 and provide necessary details in the prescribed form, that can be
obtained from the Company on request.

Any shareholder registered in the Company’s Share Register on the date of the meeting, is entitled to attend
the meeting or to appoint a proxy to attend and vote on the shareholder's behalf. Proxies must be registered
with the Registrar, KPMG Fakhro, P.O. Box 710, Manama, Bahrain, Fax No. +973 1721 2055, at least 24 hours

prior to the meeting.

Board of Directors
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AGENDA FOR THE 27" ORDINARY GENERAL ASSEMBLY MEETING
1. To receive and approve the Board of Directors’' Report for the financial year ended 31 December 2007.

2. To receive the Report of the Auditors on the Consolidated Financial Statements for the year ended 31
December 2007.

3. To discuss and approve the Consolidated Balance Sheet and the Consolidated Statement of Income for
the financial year ended 31 December 2007.

4. To discuss and approve appropriations from the net profit for the financial year ended 31 December

2007 as follows:

a. Transfer of US$ 2,366,000 to Legal Reserve;

b Payment of dividend at 7.5 % of paid up capital to shareholders in the sum of US$ 16,500,000
C. Payment of remuneration to Directors amounting to US$ 1,026,000 and

d Transfer of the balance of net profit of US$ 3,763,000 to retained earnings.

5. To absolve the Directors from legal liability for the financial year ended 31 December 2007.
6. To elect representatives to the Board of Directors for the next three years.

7. To appoint or re-appoint Auditors for the financial year 2008 and to fix their remuneration.
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PROXY TO ATTEND THE ORDINARY
GENERAL ASSEMBLY MEETING

I, the undersigned, being a shareholder in Arab
Insurance Group (B.S.C.) “Arig” hereby appoint:

to represent me and vote on my behalf at Arig’s
27*% Ordinary General Assembly Meeting of
shareholders to be held at 11.30 a.m. on Sunday,
30 March 2008, at the Bahrain Sheraton Hotel,
Manama, Kingdom of Bahrain (or at any other date
and place to which the meeting is adjourned).
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Shareholder number:

Shareholder name:

Number of shares:
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I confirm below (v) how the appointed proxy
should vote:

Resolutions at the 27" Ordinary General

Assembly Meeting:
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Please register the proxy with the Registrar, KPMG
Fakhro, P.O. Box 710, Manama, Kingdom of
Bahrain, Fax No. (973) 17 212055, 24 hours at
least prior to the meeting.

Shareholders’ attention is also drawn to the
following provisions of the Bahrain Commercial
Companies Law of 2001:

1. A shareholder may appoint another shareholder
or a third party to act as his proxy.

2. A proxy shall not be the Chairman, members of
the Board of Directors or employees of the
Company, without prejudice to the right to give
a proxy to relatives of the first degree.

3. A proxy shall not represent a number of votes
exceeding 5% of the issued share capital of the
Company, which limit for the purposes of this
meeting is 11 million shares.
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