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Interim Consolidated Financial Figures for the period ended 30/6/2010

Please be informed that the board of directors have met on the Thursday 12/8/2010 and .
approved the financial results for period ended 30/6/2010 acc -ording to the following:

1. Current Period:

3 months () months |
From 1/4/2010 From 1/1/2010
To 30/6/2010 To 30/6/2010
“Net Profit (KD thousand) 18,092 " 35,660
Earning per Share {fils) 1796 35.42
Total Current Assets (KD Thousand) " 624,505 | 424,505
[ fotal Assels (KD thousand) 1,591,960 1,591,960
Tolal Curent Liabilities (KD ﬂ'uouscmd) 515,862 515,857
Totat Liabilifies (KD thousand) 640,671 640,671 |
Total Shareholders Equity (KD thousand) " 951,289 951,269 |

- Total Revenue from related parties reaches (Nil) Kuwaiti Dinar
Total Expenses with related parties reached 21,725 thousand Kuwaill Dincr

2. Compared Period:

3months 6 months
From.1/4/2009 From 1/1/200¢%
To 30/6/2009 To 30/6/2009
NGl Profit (KD thousand) ' 38043 | 74995
Earning per Share (fits) 38.04 T T 7499
_Tmul ~urrent Asscls (KD th()usund) - 802,757 ) 802,75/
Tolal Assets (KD thousancd) / 1,734,268 | 1736268
Total Current Liabilities (KD thousand) 593,722 ' .'393,7‘?‘2"
| Tolal Liabilities (Kl) 1h<>usund) , 669,154 - 369,154
lotal Shorehc)ldc‘rs Equily (KD thousond) ” 8467114 86/, 4]
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3. Details of the Qualification and Emphasis of Matter expressed in the auditors report

Basis of Qualified Opinion

As further discussed in note 11(d) to the interim condensed consolidated financial information, during
the year ended 31 December 20006, a performance guarantee amounting to K1 10,1 miflion was called
by a counterparty in relation (o non performance of obligations under a contract opcrated by
subsidiary of the Group and c¢ncashed during the year ended 31 December 2007, The amount was not
expensed in the audited consolidated financial statements tor the yecar ended 31 December 2000.
which in our opinion, is not in accordance with International Tinancial Reporting Standards. We
qualified our opinion in this vegard on the consolidated financial statements tor the years ended 31 December
2006. 2007, 2008 and 2009. During the year ended 31 December 2009, the expert department of the Ministry
of Justice issucd a report on this matter which stated that the verdiet should be issued in favour of the
subsidiary in respect of most of the issues arising [rom the case. Pending final court ruling on this matter, n
our opinion, other current assets should be decreased by KD 10.1 miltion and retatned carmimgs attributable
0 the equity holders of the Parent Company should be decreased by Ki) 6.1 million and non-controliing
interests should be decreased hy KD 4.0 million.

Quuailified Conclusion

Except for the clfeet of the matter deseribed in the preceding paragraph, nothing has come o onr
attention that causes us 1o belicve that the accompanying interim condensed consolidated tinancial
tn(ormation is not prepared, in all material respects, in accordance with TAS 34.

Emphasis of matter

Without further qualifying our conclusion, as more fully explained in Note 2 to the interim condensed
consolidated financial information, the Parent Company was indicted by a federal grand jury in the United
States off America (*1S) on multiple counts of False Claims Act Violations. Furthermore, the United States
Department of Justice also joined a civil qui tam lawsuit against the Parent Company under the False Claims
Act. The indictment also includes certain subsidiaries of the Parent Company which were included in
the indictment by the United States Department of Justice. The Department of Justice is c¢laiming
substantial damages for alleged violations in both the criminal and civil proceedings, Certain Group
Companics (including the Parent Company) are suspended from bidding for new contracts or rencwing the
existing contracts with the US Government pending, the outcome of the lawsuit. The Group gencerates a
substantial portion of its business from the US Govemment contracts. Prolonged suspension could have a
material impact on the Group’s government related business. The Group is enpaged in settlement discussions
with the US Department of Justice. The ultimate outcorne of the matters set out above cannol presently be

determined, and therefore no provision has been made in the interim condensed consolidated financial
information.

Furthermore, we draw atiention 1o the contingencies relating o investigation: into the freight forwarding
business and termination of lease agreements. as fully explained in Note T (i) and (b) respectively, o the
interim condensed consolidated financial information.

Bast Regards o
¢

i ; ™y
M, red \'-\..._'D ___,,F""
e _‘M’
Tarek Sultdm

Chairman and Managing Direclor
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Agility Public Warehousing Company K.S.C. (formerly Public Warchousing
Company K.S.C.) and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2010 (Unaudited)

(Audited)
30 June 31 December 30 June
, 2010 2009 2009

ASSETS Notes KD 000's K noh's K1y ooo's
Non-current asscis
Properly, plant and cquipment 276,399 256,818 242 108
Projects in progress 25412 44 446 46,653
tnvesiinent propertics 4 . 214,194 214,149 213,477
Tntangible asscts 11,825 13,051 14273
Goodwill 270,192 267,097 . 248,672
Financial assets available for sale 5 121,713 120,052 118,339
Other non-currcnt assets 47,720 48,762 49,989
Total non-current asscls 967,455 964,375 933511
Current assets
Inventories 36,917 66,345 65,373
Trade receivables ) 3370 340,456 32,93
Other curtent assets . - . 98,350 98,824 105,132
Bank balunces and cash 6 151,868 314,173 329321
Total eurront ussets | T 624,505 B19.798 802,757
TOTAL ASSETS 1,591,960 1,784,173 1,736,268
EQUITY AND LIABILITIES
EQUITY
Sharc capital 104,684 104,684 104,684
Sharc premium 152,650 152,650 152,650
Statutory reserve 42,342 52,342 52,242
Treasury shares ‘ 7 (39,627) (39.,027) {44,586)
‘Treasury shares reserve 44,366 44,366 43,008
Forcign currency transiation rescrve 6,956 (1,166) {4,044)
Hedging reserve €20,692) (16,947) (17.541)
Investment revaluation rescrve (584) (584) (585)
Retained earnings 640,627 : 645,246 563,814
Equity attributable to equity holiders of the Parent

Company 940,722 940,964 849,800
Non ¢ontrolling interests 10,567 11,972 : 17314
Total equity 951,289 952,936 867114
LIABILITIES
Non-curreat liabilities
Interest bearing louns 3 59,493 258,596 215,963
Provision for émployees® end of scrvice henefits 19,808 20,623 19,457
Other non-current linbilitics 45,518 45,977 40,012
Total non-turrent liabilities 124,819 325,196 275432
Current liabilitics
Trade and other payables 412,220 406,212 39297
Interest bearing louns & £8,842 94,357 167,556
Bonds - - 27,157
Dividends payable - 14,790 S472 5,492
‘Total currcut liabilitics s 5,85.5 506,041 . 8330
Totul liabilities 640,071 831,237 869,134
TOTAL EQUITY AND LIABILITIES 1,591,960 1,764.173 I‘736,2h(‘5—é

— - _'_'-‘-_-‘-'_._— )
o - ‘/

Cha¥gnan and Managing Director
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Warchousing Company K.S.C, (fornu,rly Public Warehousing

INTERIM CONDENSLD CONSOLIDATED STATEMENT QF INCOME
For the period ended 30 June 2010 (Unaudited)

Revenues

Logistics and {reight forwarding revenucs
Rental revenues

Other services

Total revenues
Cost of revenues

Net revenues

Operating expenses

General and adminisiralive expenses
Salarics and employee bencefits
Depreciation

Amortisation

Total operating expenses
Profit from operations

QOther income
Interest income
Mlbu.llﬂncoub income (cxpcnbcb)

Total other income

Finance costs

Prufit for the period before taxation and
Directors® remuneration

Taxation

Directors' remuneration

PROFIT FOR THE PERIOD
Attributable to:

I2quity holders of the Parent Company
Non controlling inferests

BASIC AND MLUTED EARNINGS FER
SHARE

Nutes

10

Three months ended

Six months ended

) J’(.).:nlume 30 June
20140 2009 2010 2000
KD (i)'s KD OOO s KD 000y KD OO 's
404,890 380626 785,344 773.871
8,182 7.639 15,860 15,176
15,006 16,372 30,000 31,088
428,078 413,637 831,204 821,035
(295,448) (237.151) (568,813) (510,128)
132,630 156,486 262,391 310,907
{39,190y (40.825) (76,302) (77.074)
(61,192) (62.407) (123.509) (126,967)
(10,901) (11.046) (21,071) (22,333
(612) (612) (1,223) {1,223)
(111,895) {114,550) {222,705) (227,597
20,735 41,896 39.686 23,310
1,997 3.376 4,868 7.589
410 984 (89) 850
2,407 4,360 4,779 8,439
(3.074) (4.674) (6.134) (9,732)
20,008 41.382 R,331 82,017
(2,066) (2,517 (3,432) (4,597)
(45) (44) {87 (88)
17,957 39,021 34,812 77,332
18.092 38043 35,650 74,995
(135) 078 (868) 2,337
17,987 39,021 34,812 77,332
17.96 fils a8.04 fils

35.42 fils

74.99 fils




