Ref: INV/IR/NAS/13-02-2008/1
13" February 2008

Maryam Butti Al Suwaidi

Acting Deputy CEO for
Issuance,Research & L.egal Affairs
Securities & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Disclosure of Tamweel PJSC
receives license to launch operations in

Egvpt

Kindly be advised that Tamweel PJSC has
received a license from Egypt’s Mortgage
Finance Authority (MFA) to provide
mortgage finance. A fully-owned subsidiary
of Tamweel, the Egyptian company is
expected to begin operations in the second
quarter of 2008 with an authorized capital
of 500 million Egyptian pounds (EGP), or
AED 333.4 million, and a paid-up capital
of EGP 100 million, or AED 66.7 million.

Please find attached herewith copies of the
* press releases that will be circulated to the
media in Arabic and English.

Thanks & Regards,
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Head of Investments

c.c. Dubai Financial Market
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