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Interim Condensed Balance Sheet

As of June 30, 2008
(In Thousand Arab Emirates Dirhams)



June 30,


December 31,

Note

2008


2007

 



(Un-audited)

(Audited)
ASSETS

Current assets

Cash and bank balances
3
  183,120
          154,924 

Islamic investment deposits
4
  1,679,802
        2,158,252 

Prepaid expenses and other receivables
         
  90,279
            56,214 

Other financial assets                                                  
5
  486,131
          490,550 

Due from a related party
6
            2,488
             1,097 

Total current assets
    
     2,441,820
      2,861,037 

Non-current assets

Other financial assets 
5
  1,694,213
        1,295,769 

Property and equipment

  314,165
          312,714 

Intangible assets  
7
      2,836,873
        2,874,800 

Goodwill 

      2,878,874
      2,878,874 

Total non-current assets

      7,724,125
      7,362,157 

Total Assets

    10,165,945
     10,223,194 


=========
==========
LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities

Payables and accrued expenses

  93,634
          288,832 

Due to a related party
6
  48,500
            48,500 

Accrued dividends
12
         346,414
                    -
Total current liabilities

         488,548
          337,332 

Non-current liabilities

Provision for employees’ end of service indemnity

  2,229
              1,958 

Deferred income - Government grant 
6
         280,000
          280,000 

Total non-current liabilities

         282,229
          281,958 

Total Liabilities 

         770,777
          619,290 

Shareholders’ Equity

Share capital
9 (a)
    8,000,000 
        8,000,000 

Treasury shares
9 (b)
 (         55,864)
       (            55,864)

    

  7,944,136
        7,944,136 

Net initial public offering surplus

  31,608
            31,608 

Investments revaluation reserve
10
         214,565
          188,553 

Statutory and other reserves
10
  431,883
          431,883 

Retained earnings

         772,976
        1,007,724 

Total Shareholders’ Equity

      9,395,168
        9,603,904 

Total Liabilities and Shareholders’ Equity

  10,165,945
      10,223,194


=========
===========
The accompanying notes form an integral part of these interim condensed financial information.

The interim condensed financial information on pages 2 to 13 were approved and signed by the Chairman, on behalf of the Board of Directors, on July 10, 2008.
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Interim Condensed Income Statement (Un-audited)
For the period from January 1, 2008 to June 30, 2008
(In Thousand Arab Emirates Dirhams)

For the three-months
For the six-months

period ended June 30,

period ended June 30,


Note

2008


2007


2008


2007


Unaudited 
Unaudited
Unaudited
Unaudited

Revenue

Trading commission fees

163,516
175,161
422,471
267,817
  

Brokerage fees

    5,255
4,892    
 10,455
9,882
Ownership transfer and 
  mortgage fees

9,061
5,195  
15,153
6,747
Other fees

      2,894
          634 
      5,580
         971
Operating income

    180,726
   185,882 
  453,659
  285,417
Investment revenue

28,487
28,093
122,751
64,564
  

Gain from revaluation of 
  investments in marketable 
 securities held for trading

76,779
25,458
61,044
25,458
 
General and administrative expenses 

(    21,577)
(     27,421) 
(    39,699)
(    41,801)
Amortization of intangible assets    
7
(    18,964)
(     26,800)
(    37,927)
(    53,600)
Net profit for the period before 

  initial public offering income 

245,451
185,212
559,828
280,038

 
Initial public offering income

                 -
                  -
               -
  468,026
Net profit for the period

245,451
185,212 
559,828
748,064

                              
 =======
=======
  =======
=======
Earning per share - AED  
11     
0.031
0.023               
0.070
0.094    

                              
 =======
=======
  =======
=======
The accompanying notes form an integral part of these interim condensed financial information.
