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Press Release

Emaar MGF collaborates with Leighton to form JV construction company
50:50 partnership that aims to deliver world-class construction capabilities for real estate and infrastructure projects in India
· JV between Emaar MGF and Leighton Group - Australia’s largest project development and contracting group with revenues of over US$8 billion

· The new JV company - Leighton Construction India Pvt Ltd
· Initial Investments upto US$150 million to bring in latest technology and international expertise in design, construction, safety, speed and efficiency

· JV company to execute projects in excess of US$2.5 billion
· To create 100,000 employment opportunities in next five years

· Projects in pipeline - Mohali Hills - Mohali, The Views - Mohali, The Central Plaza - Mohali and The Palm springs - Gurgaon

New Delhi, India; May 24, 2007: Emaar MGF Land Pvt Ltd, India’s leading real estate developer, today announced the establishment of an equal partnership JV construction company in association with Leighton Asia Southern.

Leighton Asia Southern is part of the Leighton Group, Australia’s largest project development and contracting group with revenues of over US$8 billion. The JV company, Leighton Construction India Pvt Ltd, will offer world-class design and construction services for Emaar MGF projects across India, as its preferred customer. 

The MoU was signed today by Mr Shravan Gupta, Executive Vice Chairman and Managing Director, Emaar MGF Land Pvt Ltd and Mr David Savage, Managing Director of Leighton Asia Southern Ltd. The new entity will introduce global best practices in construction for real estate and infrastructure development in the country.  

The JV will invest up to US$150 million, and aims to become one of India’s premier construction entities. Leighton Construction India Pvt. Ltd. is likely to execute construction for project volumes in excess of US$2.5 billion over the next few years. 

The establishment of the joint venture will ensure Emaar MGF’s projects become synonymous with quality construction, and the use of the world’s best construction practices and enable recognizable consistency across all Emaar MGF developments. 

Elaborating on this partnership, Mr Shravan Gupta said, “Driven by its mission of creating a new India, Emaar MGF continues to forge partnerships to bring world-class standards in real estate and infrastructure development. This alliance is committed to introducing a completely new paradigm in construction practices in the sector. We believe Leighton’s keen and growing understanding of the Indian construction industry will be critical to help us deliver on our vision here.”

He added, “This association underscores our long term commitment to Indian real estate sector and will combine the enormous synergies of the individual companies to set new industry benchmarks.”  

According to Mr David Savage, “We are very excited to partner Emaar MGF. The Indian realty sector is booming and by forming a partnership with India’s leading developer we will be able to leverage our current knowledge to take advantage of this boom. The new entity will be focused on becoming a leader in the construction sector in India.”

Leighton Asia Southern has established itself as a force in the Indian construction industry. In a little over two years the company has secured over US$600 million in infrastructure and building projects, including projects for Nokia, Motorola, Flextronics, and Reliance. The Leighton Group is one of the world’s leading construction groups. Established in 1949, the Group operates throughout Australia, the Pacific, Asia and the Middle East. The Group’s work in hand currently stands at over US$16 billion.
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Note to Editors

About Emaar MGF Land Private Limited:

Emaar MGF Land Private Limited is a joint venture between Emaar Properties PJSC – one of the world’s leading real estate company and MGF Developments – India’s leading real estate developer. The company has been instrumental in bringing the largest FDI in the Indian real estate sector. 
Headquartered in New Delhi, the company started operations in India in mid-2005 and is engaged in pan India projects across Residential, Commercial & Retail, Hospitality, Special Economic Zones (SEZs) and IT parks, Education and Healthcare. 
As a real estate company, Emaar MGF aims to make a real and positive impact on the lives of the people bringing in outstanding quality realty developments. Currently the company has rolled out integrated mega township project in Mohali Hills, in Mohali - Chandigarh and The Palm Springs, a residential community project in Gurgaon. 

About Leighton:
Leighton Holdings Limited is the parent company of the Leighton Group, Australia’s largest project development and contracting group. Founded in 1949, the organisation has grown into a diversified group that includes Thiess, John Holland, Leighton Contractors, Leighton Asia Southern, Leighton Asia Northern and Leighton Properties. With over 25,000 employees, the Group’s operations are spread all around the Asia-Pacific region on projects in Australia, New Zealand, Hong Kong, Indonesia, Malaysia, Singapore, the Philippines, Thailand, Vietnam, China, Taiwan, Sri Lanka, Macau, India and the Arabian Gulf.

Leighton Group companies offer a broad range of project development and contracting services and skills to public and private sector clients across a wide range of industries. Project development skills – infrastructure, property or resources based – and project management of construction and property developments complement the Group’s contracting activities. These activities include construction, mining and services. Leighton Holdings (LEI) is listed on the Australian Stock Exchange and has its head office in Sydney. Leighton Asia Southern is the Leighton Group company responsible for operations in India, Malaysia, Brunei, Singapore, Sri Lanka, Indonesia and the Arabian Gulf. 

Leighton is a subsidiary of HOCHTIEF Construction Services – one of the leading International providers of construction related services. With more than 41, 000 employees and a sales volume of EUR 13.65 billion in FY 2005 the company has its representation across world’s major markets.
For further information, please contact:

Anupama Chopra 




         

Emaar MGF Land Pvt. Ltd 




     

98102 03445


Beedisha Chakrabarty 

98990 03192

[image: image1.png]_1205569539.bin

