1 October 2007

Mr. Essa Kazim
Chairman

Dubai Financial Market
P.0O. Box 9700

Dubai - UAE

Dear Mr. Kazim,

Subject: Statement on Morocco

With reference to the requirements of the disclosure and transparency
rules and regulations no (3) of 2000, we attach herewith a statement from
Emaar Properties PJSC in both Arabic and English, for your information.

With kind regards,
Yours sincerely,
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Arif Amiri

Director, Investor Relations, Corporate Governance & Business
Development

CC:

Mrs. Mariam Butti Al Suwaidi

Head Issues & Disclosure Department
Securities & Commodities Authority



Statement on Emaar Morocco

Please quote: An Emaar spokesperson

“Emaar Properties has identified Morocco as one of its key markets and has announced
several master-planned projects in the Kingdom. These are in various stages of
development. However, contrary to reports that appeared in a section of the media,

Emaar has not formalized any bank loans with any third-party financial institution.”
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