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Emirates Integrated Telecommunications Cdmﬁaﬂy, PISC

Balance sheet
at 31 December 2006

Note
Non-current assets
Property, plant and equipment P 4
IT software IO 5.1
Telecommunications license fee o o 52
Indefeasible right of use bR 3.3
Goodwill O 6.1
Total non-current assets
Current assets
Deferred fees 3.4
Inventories 7.
Accounts receivable 8
Other receivables S 9
Due from a related party e RO o 6.2

10

Cash and cash equivalents
Total current assets

Current liabilities Sl oy
Accounts payable and accruals T s 1!

Net current assets

Non-current liabilities . ,

Fees payable ; e , i2
End of service benefits e : i3
Total non-current labilities

Net assets

Represented by: : Xlps

Share capital e R e i4
Accumulated losses SN

Shareholders’ equity

The financial statements were approved on-14 Fébmary 2007 by:

AED 000

1,122,499
180,997
119,128
125,848
549,030

2,097,522

13,300
90,393
129,089
120,100
38,171
1,646,278

2,057,331

540,102

1,497,229

197,112
6,562

203,674

3,391,077

4,000,000
(608,923)

3,391,077

Ahmad bin Byat AR ‘ Osman Sultan
Chairman \ Bt Chief Executive Officer

The notes set out on pages 7 to 16 form part of these financtal statements,
The Independent Auditors Report is set out on page 2. -
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Emirates Integrated Telecommunic'ations"‘Coiﬁp;iny, PJSC
Income statement . L
for the period from 28 December 2005 to 31 December 2006

Note AED 000
General and administrative expenses 15 (956,417)
Other income i6 225,668
Finance income 17 146,280
Pre-incorporation expenses 18 (24,454)
Loss for the period (608.923)
Loss Per Share (AED) 9 {0.15)

The notes set out on pages 7 to 16 form part‘ofthéée financial statements.

The Independent Auditors Report is set out on pagé '2.; o




