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Mashreqbank psc Group

                                              Consolidated Balance Sheet as of 

                December 31, 2004

     December 31, 2003



  
AED'000        
US$'000
     AED'000
US$'000 




 Equivalent

Equivalent


Assets


         

Cash and balances with central banks
  
3,058,500
832,698
  2,483,731   
676,213
 


Deposits and balances due from banks
  
4,649,506
1,265,861
4,905,185
1,335,471


Loans and advances (net)

17,845,387
4,858,532
14,738,630
4,012,695


Interest receivable and other assets

835,018
227,339
537,870
146,439


Investment in securities
  
5,240,765
1,426,835
  3,258,756  
887,219
 

Investment property

145,493
39,611
140,942
38,372


Property and equipment

174,159
47,416
171,481
46,687




_________

________

_________

________

Total assets

31,948,828
8,698,292
 26,236,595
7,143,096

Liabilities

Customers' deposits

21,107,058
5,746,544
  18,763,290  
5,108,437


Deposits and balances due to banks
  
3,090,409
841,386
    2,285,995  
622,378


Insurance and life assurance funds

189,143
51,495
129,173
35,168

Medium-term floating rate notes

1,101,900
300,000
-
-

Long-term loans
  
45,786
12,466
51,678
14,070


Interest payable and other liabilities

1,159,461
315,671
800,311
217,891




_________

________

_________

________


Total liabilities

   26,693,757 
7,267,562
  22,030,447
5,997,944



_________

________

_________

________

Minority interest

404,803
110,211
216,606
58,972



_________

________

_________

________

Shareholders' equity

Share capital
 
787,450 
  214,388
       715,864 
  194,899


Statutory and legal reserves
 
393,984
107,265
371,323
101,095


General reserve

312,000
84,944
312,000
84,944


Cumulative translation adjustment

(9,845)
(2,680)
(23,624)
(6,432)

Cumulative changes in fair values and other reserves

516,459
140,610
241,622
65,783





Retained earnings

2,495,867
679,517
2,121,805
577,676


Proposed dividends

354,353
96,475
250,552
68,215




_________

________

_________

________

Total shareholders’ equity

4,850,268
1,320,519
3,989,542
1,086,180



_________

________

_________

________

Total liabilities and shareholders’ equity

31,948,828
8,698,292
26,236,595
7,143,096

Abdulla Ahmed Al Ghurair                                              
  Abdul Aziz Abdulla Al Ghurair

Chairman                                                              

  Chief Executive Officer      
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Mashreqbank psc Group
Consolidated Income Statement

for the year ended 


              December 31, 2004
    
   December 31, 2003
 



AED'000        US$'000
 
    AED'000
   US$'000




   Equivalent

Equivalent
 

Interest income

1,423,612
387,588
   1,109,633 
302,105


Interest expense

(558,584)
(152,078)
(359,881)
(97,980)




________
_______
________
_______


Net interest income

865,028
235,510
749,752
204,125


Net commission income

245,701
66,894
190,833
51,956

Other income

610,293
166,156
488,053
132,876



________
_______
________
_______


Operating income

1,721,022
468,560
1,428,638
388,957


General and administrative expenses

(568,933)
(154,896)
(518,634)
(141,202)

Allowances for loans and advances and

   other financial assets

(312,470)
(85,072)
(187,757)
(51,119)




________
_______
________
_______




839,619
228,592
722,247
196,636


Profit on disposal of certain foreign branches

-
-
7,253
1,975

Write-off of cumulative translation adjustment

   on disposal of subsidiary and certain 

   foreign branches

(10,165)
(2,767)
(91,044)
(24,787)



________
_______
________
_______

Income before taxes and minority interest

829,454
225,825
638,456
173,824


Taxation
 
(4,083)
(1,112)
1,669
454





________
_______
________
_______


Net income before minority interest

825,371
224,713
640,125
174,278


Minority interest

(74,295)
(20,227)
(39,441)
(10,738)




________
_______
________
_______


Net income for the year

751,076
204,486
600,684
163,540


Earnings per share

 AED 9.54
US$ 2.60 
AED 7.63
US$ 2.08
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Mashreqbank psc Group
Consolidated Statement of Changes in Equity

for the year ended December 31, 2004


  Cumulative

 



 changes in




Statutory

 Cumulative
fair values

  Proposed
 Proposed



Share

and legal
General

 translation

and other
 Retained

    cash

bonus




 
    capital  
  reserves  
  reserves 
 adjustment 
   reserves   
 earnings  
  dividend 
    shares   
    Total     

   Total  



AED’000
AED’000
AED’000
AED’000
AED’000
AED’000
AED’000
AED’000
AED’000
US$’000
Balance at December 31, 2002
715,864
366,770
312,000
(119,387)
127,365
1,762,349
214,759
-
3,379,720
920,152

Changes in fair value of investments

   during the year
-
-
-
-
128,134
-
-
-
128,134
34,886

Net profit for the year
-
-
-
-
-
600,684
-
-
600,684
163,540

Transfer to statutory and legal reserves   

4,553
-
-
-
(4,553)
-
-
-
-

Proposed cash dividend
-
-
-
-
-
(178,966)
178,966
-
-
-

Proposed bonus shares
-
-
-
-
-
(71,586)
-
71,586
-
-

Dividend paid
-
-
-
-
-
-
(214,759)
-
(214,759)
(58,470)

Overseas entities’ translation adjustment
-
-
-
95,763
-
-
-
-
95,763
26,072

Cumulative adjustment in fair values

   of investment properties

-
-
-
-
(13,877)
13,877
-
-
-
-


_______
_______
_______
________
_______
_________
_______
            
________
________

Balance at December 31, 2003
715,864
371,323
312,000
(23,624)
241,622
2,121,805
178,966
71,586
3,989,542
1,086,180

Changes in fair value of investments

   during the year
-
-
-
-
274,837
-
-
-
274,837
74,826

Net profit for the year
-
-
-
-
-
751,076
-
-
751,076
204,486

Transfer to statutory and legal reserves   
-
22,661
-
-
-
(22,661)
-
-
-
-

Proposed cash dividend
-
-
-
-
-
(275,608)
275,608
-
-
-

Proposed bonus shares
-
-
-
-
-
(78,745)
-
78,745
-
-

Dividend paid
-
-
-
-
-
-
(178,966)
-
(178,966)
(48,725)

Bonus shares distributed during the year
71,586
-
-
-
-
-
-
(71,586)
-
-

Overseas entities’ translation adjustment
-
-
-
13,779
-
-
-
-
13,779
3,752


________
________
________
________
________
_________
________
                
_________
__________

Balance at December 31, 2004
787,450
393,984
312,000
(9,845)
516,459
2,495,867
275,608
78,745
4,850,268
1,320,519


======
======
======
======
======
=======
======
======
=======
========

