Date: 16 March 2017

Mr. Hassan Abdulrahman AL SERKAL

Executive Vice President, Chief Operations Officer,
Operations Division

Dubai Financial Market

Dubai - United Arab Emirates.

After Greetings,

Subject: Resolutions of the Annual General Meeting
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of Commercial Bank of Dubai P.S.C

Kindly note that the Annual General Meeting of
Commercial Bank of Dubai P.S.C. (the “Bank”) was
held on Wednesday 15" March 2017 at 4.30 p.m. at
the Bank’s Head Office in Dubai.

Before starting the meeting, a group of
shareholders representing 29.47% of the Bank’s
Capital submitted a written request to add an item
to the Agenda of the meeting to be voted by a
Special Resolution. The following item was added
therefore to the Agenda :

ltem 11:

1- Increase of 5% of the current Bank’ Capital
equivalent to 140,136,698 shares by way of
subscription

2- Allow only current shareholders and foreign
individuals to subscribe in the increase of
the Bank’s Capital with a Premium to the
shares’ book value ({current book value in
the financial statements of 31/12/2016 is
equal to AED 3.00)
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Delegate all the legal and administrative
authorities to the Board of Directors to
implement this resolution including the
amendments to the Memorandum and
Articles of Association after obtaining all the
requisite regulatory approvals.

During the meeting, the following resolutions were
adopted:

A- Normal Resolutions:

1-

RESOLVED that the Directors’ Report for the
year ended 31" December 2016 is
approved.

RESOLVED that the Report of the Auditors
for the year ended 31" December 2016 is
approved.

RESOLVED that the Consalidated Financial
Statements of Commercial Bank of Dubai
Group for the year ended 31" December
2016 are approved

RESOLVED that the distribution of 20% of

the Bank’s Capital as at 31% December 2016
as Cash Dividends is approved and that:

e last Date for Dividend Entitlement is
22 March 2017

e Ex-Dividend Date is 23 March 2017

e Register Closing {Settlement) Date is
26 March 2017
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RESOLVED that the Directors Remuneration
as recommended is approved.

6- RESOLVED that the Board of Directors is
absolved from responsibility for the year
ended 31* December 2016.

7- RESOLVED that the Auditors are absolved
from responsibility for the year ended 317
December 2016.

8- RESOLVED that M/s. Ernst &Young be

appointed as Auditors of the Bank until the
next Annuzl General Meeting to audit the
accounts of Commercial Bank of Dubai
Group for the year 2017.

B- Special Resolutions

9- RESOLVED the approval of the update of the
Bank's USD 3,000,000,000 Euro Medium
Term Note Programme and the issuance of
any bonds thereunder (the details of which
will be determined by the Bank's board of
directors) and the amendment of any
programme documents accordingly subject
to applicable regulatory approvals.

10- RESOLVED the rejection of the request of Al
Futtaim Group to allow the nationals of the
Gulf Cooperation Council (individuals and
companies) to own a percentage not
exceeding 40% of the bank’s capital
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Commercial Bank of Dubai

11- RESOLVED the rejection of the request of fs ol oeabull Cdls 28y dimgas a5 11
the Shareholders representing 29.47% of ; "
the Bank’s capital to increase the Bank's © 15 Sl oJlh w8 s 2O

capital of 5% equivalent to 140.136.698 L éi BUL 5 adlsy St clidl Jlo ly 3ol
shares by subscription for the new shares. Gob oo olisy | 140136.698 Jalay
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Yours sincerely, % plAYly Amall S8l Jsady Isliass
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Souhayel Tayeb

General Counsel and Group Company Secretary
Commercial Bank of Dubai P.5.C

aleals AUE 31 ,9¥1 Aaea /Baluad! JI Asud C.C: Securities and Commodities Authority

Page 4 of4



