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Mr. Hamed Ahmed Ali
Chief Executive Officer
Date: 10/03/2022
Subject: AGM Results

Dear Sirs,

Kindly be informed that the AGM was
held today the 10t of March 2022 and
approve the following:

1. Approve the Board of Directors’
Report on the Company’s activity
and its financial position for the
fiscal year ended on 31/12/2021

2. Approve the Auditor’s Report for
the fiscal year ended on
31/12/2021

3. Approve to transfer 4,640,140 Dhs
from the retained earnings of 2021
to reinsurance reserve account.

4. Approve the Company’s balance
sheet and profit and loss account
for the fiscal year ended on
31/12/2021

5. Approve the Board of Directors’
proposal to distribute cash
dividends of 40% of capital equal
to 40 fills per share amounting to
AED 40 million.

6. Approve to distribute AED
4,500,000 as remuneration of the
members of the Board of Directors.
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Discharge the members of the
Board of Directors for the fiscal
year ended on 31/12/2021.

Discharge the Auditors for the
fiscal year ended on 31/12/2021.

Approve to reappoint the Auditors
for 2022.

Approve the special resolution by
97% of the presented shareholders
to amend The Company’s Articles
of Association as per Securities &
Commodities Authority and Central
Bank’s approval.

Best regards,

Head of Legal & Compliance
Sahem Abdelhaqg
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