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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date : 06 August 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,

Further to our disclosure dated 17/02/2026, International
Financial Consulting Holding Company received a letter from

IFA Hotels & Resorts Company stating the following:

-To consider the praposed full settlement of the indebtedness
of both IFA Hotels & Resorts K.P.5.C. (Kuwait) and IFA Hotels
& Resorts FZC (UAE) to International Financial Advisors
Holding Company through an in-kind settlement by
transferring ownership of shares in IFA Kuwait Building
General Trading & Contracting, which owns IFA Hotels &
Resorts Limited and Zimbali Hotels & Resorts in South Africa,
as previously disclosed on 11 February 2026, as one of the
available in-kind settlement options.

-To submit an alternative proposal for the full settlement of
the indebtedness of both IFA Hotels & Resorts K.P.5.C.
(Kuwait) and IFA Hotels & Resorts FZC (UAE) to International
Financial Advisors Holding Company through an in-kind
settlement by transferring ownership of shares in C16
Investments Limited, with the value of such shareholding to
be determined based on a fair valuation conducted by an

independent specialized valuation firm.

The evaluation results will be presented to the Board of
Directors upon completion for the appropriate decision to be
made.

The financial impact cannot be determined at this time

Regards,
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